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LEASE

THIS LEASE, Made and entered into this /r4 a^y *F l- 
b

A. D. l97q by alrd between ttre County of Macoupin, State of Illinois,

acting by and through the Macoupin county Nursing Home committee of the

Macoupjn County Board of Supervisors, as authorized by the County Board

of Supervisors, pursuant to the provisions of Illinois Revised Statutes,

Chapter 34, Section 5362, as amended, hereinafter referred to as Lessor,

and Central Illinois Steel Compaay, of Carlinville, Illinois, an Illinois

Corporation, hereinafter referred to as Lessee for and in consideration of

the mutual convenants and agreements to be performed by each of the

respective parties, hereto,

WITNESSETH:

1. That for arrd in consideration of the rents herein to be paid,

and the agreements to be performed by the Lessee, the Lessor does hereby

lease and demise unto tl:e Lessee, its successors and assigns, a certain

parcel of real estate described as follows:

Twenty- six and Twenty-six hundredths (26.26) acres off the South end of tle
West one-half (w Ll2) of the Souttreast Quarter (SE U4) of Section Sixteen(16)
in Township Ten (10) North, Range Seven (7), West of the Third Principal
Meridial, Macoupin County Illinois, (extending ttre full width east and west),
according to the attached survey marked Exhibit "A" and iacorporated herein,
said parcel being presently owned by the County of Macoupin, State of lllinois,
as shown on a certain deed recorded in Volume A. V., at Page 398, in the
Recorder's Office of Macoupin County,

for a perlod of ninety-nine (99) years, commencing with the date of execution

of this Lease.
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2. Lessee, in consideration of the leasing of the above-described

premises and the covenants and agreements herein to be performed by each of

the respective parties, hereby covenarts and agrees with Lessor to pay as rent

therefor, the sum of Twenty Six Hundred ($2600.00) Dollars

;
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per year for the term of ninety-nine (99) years, commencing with the

date of execution of this Lease, payable in the foltowing manner and

form, to-wit:

TWenty Six Hundred ($2600' 00) Dotlars payable on or before the

Thirtieth Day of January, A' D' L9?0, and a like sum shalL be

payable on or before the Thirtieth Day of January of each

successive year during the term of this Lease' The County Clerk

shall biLl Lessee for said sum on or about January 2nd, 1970, arrd

on the Second Day of January of each successive year during the

Term of this Lease.

3. Possession of ttre above described premises has been obtained

by and grarted to Lessee.

4. It is mutually understood and agreed by and between the respec-

tive parties hereto that Lessee plals to use the above described premises

for one or more of the following purposes:

To buy, sell store, import, export, rent, fabricate, manufacture

and deal generally in realty, goods, wares and merchaldise of

every kind, nature and description, includiag, particularly,

fabricating, processing, renting and dealing generally in iron,

steel and metal, and iron, steel and metal products of every

kj.nd, nature and description, raw, manufactured and semi-

manufactured and all kindred lines and products, and to do and

perform any and all acts and things necessary and incidental to

any of the businesses set forth above.

5. Lessee convena.nts and agrees with Lessor to furnish its own

water and other utilities to above described premises at its own cost,

arrd, Lessor convenants and agrees to furnish to Lessee, without further

cost, any additional easements which are necessary in order to cross any

Iand owned by Lessor for the purpose of adding to or expanding existirrg

water facilities at the above described premises.

6. It is mutually understood and agreed by and between the respec-

tive parties hereto that Lessee will construct buildings and other structures



and irnproverneats on the above-described prernises and Lessee shall

have the right to mortgage, sell, assign or otherwise encurnber its said

interest in said buildings, or other structures to be constructed on said

premises, prowided, however, that nothing herein contained shalL

relieve any subsequent mortgagee, purchaser or assignee of the obli_

gation for rent herein provided.

7. Lessee shall have the right to sub-lease the above described

premises for a sirnilar business, prowided, however ttrat any said sub-

lessee shall becorne responsible and be liable for the rents herein provided.

8. It is rnuhrally understood and agreed by and between the

respective parties hereto that the Lessee sha1l have an exclusive option

to extend trris lease under tl.e sarne terrns and conditions with the except-

ion of the arnount of the cash rent to be paid herein for a further terrn of

ninety-nine (99) years frorn the date of terrnination provided for herein,

prowided, however, that the Lessee shall give a written notice to the

County Clerk of Macoupin County by registered rnail, return receipt

requested, of its election to so extend this Lease at least six (6) rnonths

prior to the date of terrnination herein, and provided further that at ttre time

said written notice is given, the parties hereto shall enter into a negotiation

concerning the arnount of rent to be paid for said subsequent ninety-nine

(!!) year terrn. In the event that tJle parties hereto, or their successors

or assigns, cannot agree upon the rent to be paid for said additional

ninety-nine (99) year terrn, the dispute shall be conclusively settled by

the tJ:en presiding Judge of tJ:e Circuit Court of Macoupin County, and his

decision shall be based upon tJ:e then fair, cash rnarket value of like

leasehold prernises in Macoupin County.

9. Lessee shall pay alL taxes and special assessrnents levied

upon its buildings, structure, irnprovernents and equiprnent during the

terrn of thi s Lease.
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10. It is mufually und.erstood and agreed by ttre respective parties
hereto that in ttre event Lessee, or its successors or assigns, shall
neglect or fail to pay tlle rent herein prowided on or before the

Thirtieth Day of January of any year during the terrn of tJri s Lease, tJren

Lessor shall send a notice by registered 1etter, retur.n receipt requested,

to the tJlen president of Lessee, notifying hirn of Lesseers failure to pay

the rent herein prowided and if Lessee, after receipt of said written

notice shall persist in its fa ure to pay the rents herein prowided for

a period of tirne of sixty (60) days, then Lessor shal1 have tJre right to

terrninate this Lease and accelerate all of the yet unpaid rent as and for

liquidated darnage s for breach of the prowisions of this Lease.

11. It is rnutually understood and agreed by the respective parties

hereto that in the event ttre.Lessee, its successors or assigns, shall

neglect or fail to perforrn and observe any covenant or agreernent herein

contained, tJ:en and in any such case the Lessor lawfully rnay, irnrnediately,

and witlout notice or dernand, enter upon the leased prernises or any part

tJrereof, and repossess the whole as of its forrner estate and thereupon this

Lease shall be nul1 and void and without prejudice to tJre rights and rerne-

dies of ttre Le s sor.

IZ. It is rnutually understood and agreed by tJre respective parties

hereto that all legaI requirernents have been cornplied with and that upon

the execution of this Lease, the prior Lease, entered into on the 21st Day

of February, A. D. 1967, by and between t}.e parties hereto, and concer-

ning the South Fifteen (15) acres of ttre parcel of real e state hereinabove

described, shall be nulI and void.
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13. It is further mutually understood by and between the

parties that at the expiration of the term provided for in this lease,

Lessee will restore the premises described herein in the same con-

dition as they were at the commencement of this lease.

IN WITNESS WHEREOF, the parties have hereunto set their

hands and affixed their seals tttis /o{ d^y "f fr/r.rn .<
A. D. 79 70

MACOUPIN COUNTY NURSING HOME COMMITTEE

LESSOR

(SEAL)

ILLINOIS STEEL COMPANY, AN ILLINOIS
I

LESSEE

COUNTY OF MACOUPIN OF THE STATE OF ILLINOIS

ATTEST:

(SEAL)

BY:

ATTEST:
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